
 

 

Tabula Rasa HealthCare Expands CareVention HealthCare Offerings with Addition of 

PersonifilRx and Pharmastar 

 

MOORESTOWN, N.J., October 5, 2020 -- Tabula Rasa HealthCare, Inc. (“TRHC”) (NASDAQ: TRHC), a 
healthcare technology company advancing the field of medication safety, announced the acquisition of 
Personica, LLC, corporate parent of PersonifilRx and Pharmastar, a provider of pharmacy services, 
including 340B and Medicare Part D administration solutions, to Programs of All-inclusive Care for the 
Elderly (PACE). 

“Personica is a compelling and natural addition to our current family of PACE-focused solutions,” said  
TRHC Chairman and CEO Calvin H. Knowlton, PhD. “For many years we have worked closely with the 
Personica team to serve the pharmacy needs of our PACE clients. This addition to our CareVention 
HealthCare division increases our pharmacy footprint and advances our pharmacy offering to serve 340B 
entities, including PACE programs. Additionally, it strengthens our ability to offer highly complementary 
solutions. We are excited to welcome their clients and dedicated team members to the TRHC family.” 

The Centers for Medicare & Medicaid Services (CMS) requirements to operate a Part D plan, which apply 
to all PACE programs, are complex. Additionally, CMS performs financial audits on at least one third of all 
Part D plans each year and encourages PACE programs to engage third parties to help with oversight and 
administration of their plans. Personica’s Part D solutions are designed to satisfy these demands and 
include Medicare and state reporting requirements; claims processing; fraud, waste and abuse 
monitoring; and drug utilization review programs. 

Personica CEO Peter Farrow noted, “The synergy of the tools brought together by TRHC will benefit both 
new and existing PACE plans, and more importantly, the members they serve. The PACE market will 
continue to grow at healthy rates as its value-based model delivers outstanding results in its mission of 
caring for the elderly. This is an exciting development for TRHC, our team, and PACE.” 

PACE is a federal program providing comprehensive medical and social services to individuals 55 and older 
who are nursing-home eligible. The goal of PACE is to keep participants living in their own communities 
and to provide quality medical care. Currently, 135 PACE programs operate 272 PACE centers in 31 states, 
serving over 51,000 participants. 

 

About Tabula Rasa HealthCare 

TRHC is a leader in providing patient-specific, data-driven technology and solutions that enable 

healthcare organizations to optimize medication regimens to improve patient outcomes, reduce 

hospitalizations, lower healthcare costs and manage risk. TRHC provides solutions for a range of payers, 

pharmacist providers and other healthcare organizations. For more information, visit TRHC.com. 

https://www.tabularasahealthcare.com/


About CareVention HealthCare 

CareVention HealthCare offers comprehensive, integrated solutions and services for value-based care 

organizations, including for every stage of Programs of All-inclusive Care for the Elderly (PACE), from 

exploring PACE at the state and organizational levels, through start-up and ongoing operations. 

Integrated end-to-end services assure regulatory compliance, participant health and safety, efficient 

workflows and optimized financial management. For more information, visit CareVentionHC.com. 

 

 

Forward-Looking Statements 

This press release includes forward-looking statements that we believe to be reasonable as of today’s 

date, including statements regarding Medication Risk Mitigation technology.  Such statements are 

identified by use of the words “anticipates,” “believes,” “estimates,” “expects,” “intends,” “plans,” 

“predicts,” “projects,” “should,” and similar expressions.  These forward-looking statements are based 

on management’s expectations and assumptions as of the date of this press release.  Actual results 

might differ materially from those explicit or implicit in the forward-looking statements. Important 

factors that could cause actual results to differ materially include: the need to innovate and provide 

useful products and services; risks related to changing healthcare and other applicable regulations; 

increasing consolidation in the healthcare industry; managing our growth effectively; our ability to 

adequately protect our intellectual property; and the other risk factors set forth from time to time in our 

filings with the SEC,  including those factors discussed under the caption “Risk Factors” in our most 

recent annual report on Form 10-K, filed with the SEC on March 2, 2020, and in subsequent reports filed 

with or furnished to the SEC, copies of which are available free of charge within the Investor Relations 

section of the TRHC website ir.trhc.com or upon request from our Investor Relations Department. Any 

forward-looking statement speaks only as of the date on which it was made. TRHC assumes no 

obligation and does not intend to update these forward-looking statements, except as required by law, 

to reflect events or circumstances occurring after today’s date. 
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